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1.0 Introduction  
 
An initial Budget Development Report for 2015-16 was produced and communicated to the University 
community in February 2015.  The report is available on the University website at: 
http://w3.stu.ca/stu/administrative/vp_financial/documents/STUBudgetDevelopmentReport2015-
2016.pdf.   
 
The Budget Development Report identified the composition of the President’s Advisory Committee 
on the Budget (PACB) and described the context and challenges of developing the University’s 2015-16 
budget.  The principles in developing the budget recommendations were: 
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In late March 2015, the Minister of Finance delivered the 2015-16 Budget Speech. Although we had 
hoped that the Province would honor the previous Government's commitment of a 2% increase in the 
operating grant, it was announced that the funding to universities and community colleges for 2015-16 
was frozen.  The estimated revenue impact of this freeze for 2015-16 for St. Thomas University is 
$237,000. 

 
Of even greater concern is the Province's decision to impose a tuition freeze on universities for 2015-
16, with no regard to the signed agreement in place between the Province and St. Thomas University 
with respect to tuition fees.  We are in the end of the second year of that five year agreement. Based 
on that agreement, tuition was to be increased by no more than 3% plus $170 in order to bring our 
tuition for a Bachelor of Arts closer to the provincial average tuition.  The 3% increase was based on 
the provincial average tuition of the three other publicly funded universities. An imposed tuition 
freeze on domestic and international tuition fees represents an estimated loss of revenue of $630,000 
for 2015-16 for St. Thomas, compared to the tuition fee planned as part of the  8



 



 BUDGET SUMMARY REPORT 2015-2016  

 4 | PAGE 
 

 



 



 BUDGET SUMMARY REPORT 2015-2016  

 6 | PAGE 
 

operations.  This is not a true expenditure reduction, as this expenditure will be charged to the 
scholarship endowment fund (instead of operations). 
  

 

3.0 Ancillary Operations  
 
The 2015-
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Appendix II: MPHEC Policy on Operating Deficits  
 
 

Operating Deficits 
 

It is a policy of the MPHEC that institutions should not incur an operating deficit.  However, where an 
institution has accumulated a deficit subsequent to 1974-75 in excess of 2.0% of annual operating 
grants, the following policy applies: 
 

(1) Any such accumulated operating deficits must be reduced by a minimum of 2% of 
the next year`s operating grant, up to the amount of the accumulated deficit.  
Institutions have the option of using operating funds or presenting a proposal for 
the use of Restricted Operating Assistance allotments for this purpose. 
 

(2) Should an institution not reduce its accumulated operating deficit by such an 
amount in any given year the Commission will subsequently suspend 
consideration of that institution`s request for new prog rammes and new capital  
projects. 

 
 
 
---------------------------------  
Maritime Provinces Higher Education Commission; Policies, Procedures and Activities, February 1986 
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Appendix III: Tuition Fees Comparison 
2014-2015 

 
 Canadian International  International  Health  Fee International  Total  
 

STU 
 

5,552 
 

13,192 
 

457 
 

13,649 
 

Acadia 
 

7,488 
 

14,990 
 

744 
 

   15,734 
 

Dal 
 

6,786 
 

15,234 
 

491 
 

15,725 
 

Kings 
 

6,786 
 

15,234 
 

491 
 

15,725 
 

MSVU 
 

6,249 
 

12,387 
 

618 
 

13,005 
 

SMU 
 

6,280 
 

13,064 
 

820 
 

13,884 
 

StFX 
 

6,985 
 

13,970 
 

899 
 

14,869 
 

CBU 
 

6,380 
 

12,870 
 

732 
 

13,602 
 

USA 
 

6,360 
 

8,820 
 

562 
 

9,382 
 

NSCAD 
 

6,180 
 

13,656 
 

650 
 

14,306 
 

UPEI 
 

5,520 
 

11,948 
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